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TTL/SEC/BSE/2023-2024/
30™ May 2023

The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
P. J. Towers,Dalal Street,

Mumbai - 400 023

Scrip Code: 505685

Dear Sir,
Subject: Outcome of the Board Meeting held on 30" May 2023

Pursuant to Regulation 30 and 43 read with Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of
Directors of the Company at its Meeting held on 30™ May 2023, which was commenced
at 12.50 PM and concluded at 2.45 PM discussed and approved the following matters
along with other matters:

1. Approved the appointment of Shri D.P. Taparia (DIN: 00126892) as a Managing
Director of the Company for the term of five years w.e.f. 30-05-2023, subject to
the approval by the Shareholders in the ensuing Annual General.

2. Approved the appointment of Mrs., Swati Ravindra Bhain (DIN:07745005) as an
Independent Director of the Company w.e.f. 30-05-2023 to the term upto the
conclusion of Annual General Meeting to be held in the calendar year 2025,
subject to the approval by the Shareholders in the ensuing Annual General

Meeting.

3. Approved and adopted “Audited Annual Financial Statements of the Company for
the Financial Year - 2022-2023"and Financial Statement for the quarter ended n®

March 2023 along with Independent Auditor’s Report.

4. Considered, approved and adopted the Audited Annual Financial Statements of
the Company for the Financial Year - 2022-2023,

5. The Board of Directors of the Company has Inter-alia considered and
recommended the Final Dividend @ Rs 77.50/- (775%) per Equity sgare of
Rs.10/- each from the Distributable Profit for the Financial Year ended 31 _March
2023 , subject to approval of shareholders in ensuing Annual General Meeting.

6. Approved the Board’s Report and its Annexures and the Report on C_orporgte
Governance for the Flnancial Year 2022-2023 and the Management Discussion
and Analysis, Code of Conduct Declaration, etc. forming part of Annual Report for

the Financial Year 2022-2023.
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7. Accepted and noted “the Secretarial Audit Report dated 30™ May 2023 for the
Financial Year ended 31* March 2023 received from CS Sagar Khandelwal,
Secretarial Auditor of the Company and Management Reply on the observations of
Secretanal Audit Report.

8. Approved the Notice convening 57 Annual General Meeting scheduled to be held
on 3rd July 2023,

9. Recommended the issue of fully paid up Bonus Equity Shares to existing
Shareholders subject to approval by the Shareholders in the ratio of 4 fully paid up
equity shares to be issued for every 1 equity share of Rs. 10/- each held by the
shareholders,

10. Approved the re-appointment of S. M. Daga & Co., Chartered Accountants as
Internal Auditors and fixed the remuneration for Rnancial Year 2023-2024.

11. Fixed the remuneration to be paid to M/s. Harshil Shah & Company, Chartered
Accountants, (Reg. No. 141179W), Mumbai as Statutory Auditors of the Comparny
from the condusion of ensuing Annual General Meeting till the condusion of the
next Annual General Meeting.

12. Approved the re-appointment of CS Sagar Khandelwal, Practicing Comparry
Sacretary as Secretarial Auditor of the Company for the Finandal Year 2023-2024.

Kindly take the above on record and oblige.

Yours faithfulty,
For Taparia Tools Limited

VINAYAK
SHRIKRISH
A DATEY

V. S. Datey
Company Secretary












HARSHIL SHAH & COMPANY

Chortered Accountants
Phone :- 022 401 39 401
www.coharshilshah.com, E Mail ;- info@caharshilshah.com

Independent Auditors' Report
Fo the Board of Directors of Taparia Tools Limited
Report on the nudit of the Annunl financinl results

Opinion -

We have audited the accompanying statement of financial results of Taparia Tools Limited (herensaler
referred 10 as the "Company”) for the quarter and year ended March 31, 2023 (“the Stotement” bt
herewith, being submilled by the Company pursuant to the requircment of Regulation 33 of the S1 131
{Listing Obligations and Disclosure Reguirements) Regulations. 2005, as ameaded  (‘Listing
Regulations').

In our opinion and to the best of our information and according o the explinapons given to g, the
atoresald financial results:

a. are presented in accordance with the requirements ol Regulation 33 of the | ging Regalations
in this regard; and

b. pive a true and fair view in conformity with the recognition and measurement principles Lid
down in the applicable Indian Accounting Standards, and other accounting principles venerally
accepted in India, of the net profit and other comprehensive income and other linuncial
information for the quarter and year ended March 31, 2023,

Basis for Opinion

We conductled our audit in accordance with the Standards on Awditing (“SAs" ) specilied under seenon
143010) of the Companies Act. 2013 {"the Act™). Qur responsibilitivs dnder those SAS are Turther
described in the *Auditor’s Responsibililies for the Audit of the finaneial results” section of our repual.
We are independent of the Company, in accordance with the Code of Ethics issued by the Tnstitule of
Chartered Accountants of India together with the ethical requirements that are relevaal o our dudil o
the linancial results under the provisions of the Act. and the Rules thereunder. and we have {ullilled our
other cthical responsibilities in accordance with these requirements wad the Code ot Lihies. W helivve
that the audit evidenee we have ablained, is sulTicient and appropriate to prosade a basis or our opinge
on the financial results,

Management's and Board of Directors' Responsibilities for the financial resuhs

I'be Statement has been prepared on the basis of the annual firancial statements. The Campuans 's
Management and the Board of Directors are responsible for the preparation and prescitation of these
financial results that give a trie and fair view of the net protit and other comprehensive meonie any
other financial intormation in accordance with the recognition and measurement pringiples luid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accaounting principles
generally aceepled in India and in compliance with Regulation 33 of the Listing Repulations. {lis
responsibility also includes maimenance ol adeguate accounting records in aceordance with 1he
provisions of the Act for safepuarding ol the assets of the Company and Tor presenime amd detectg
frauds and other irrepularities; selection and application of appropriaie accounting policies: makimng
Judgments and estimales that are reasonable and prudent: and the desipn. implementation and
majntenance of adequate internal financial contrals, that were operating ellectivels (o ensuring
accuracy and completeness of the accounting records. relevamt te the preparation and preseatation ol
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Harshil Shah & Company, Continuation Sheet
Chartered Accountants

the financial results that give a true and lair view and are Tree fromm material misstatenent, whether doe
(o fraud or error.

in preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a poing concern, disclosing. as applicable, matters relied
to going concern and using the going voncern basis of accounting unless the Board of Directors either
imends to liquidate the Company or (o cease operations. or has no realistic allermative but to do <o,

-

l'he Board of Directors is responsible for oversceeing the Company's financial reporting process
Auditar's Responsibilities for the Audit of the Standalene Minancial results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are Tree
{rom material misstaternent, whether due to fraud or error, and to issue an auditors report that inclades
our opinion. Reasonable assurance is a high level ot assurance, bt s ned 0 guaraniee e an adi
vonducted in accordance with SAs will always detect a maerial misstalemem when it evisis,
Misslatements can arise from fraud or emor and are considered material il individualty or in the
aggregate, they could reasanably be expected to influence the ceonomic decisions of users taken on the
basis of these financial results,

As part of an audit in accordance with SAs. we exercise professivnal judement and matata,
professional scepticism throughout the audit, We alsa:

= |jdentify and assess the risks of material misstatement of the  financial resydts, whother due 1o
fraud or error, design and perform audit procedures responsive 1o those risks. and vhtain mudp

evidence ficient and appropriate to pravide a basis for our opinion. e risk of non
delecting a I misstatement resulting from lraud is higher than for one resulting from
error, as {1z _ involve collusion, forgery, intentional omissions. misrepresentativns, or thy

override of internal control. .

= Obtain an understanding of internal control relevant 1o the audit in order 10 design s
procedurcs that are appropriaic in the circumstances. Under Section 143¢3001 ol the Act. we
are also responsible for expressing our opinion through a separite report on the complete sel off

financial s ° 5 on whether the company has adeguate internal financial controls waith
reference b al statements in plave and the operiting eftectiveness of such contals,
"  Evaluate tf riateness ol accounting policies used and the reasemableness of accounting
estimates a d disclosures in the financial results made by the Management and Bourd
= of Director

* Conclude on tne appropriateness of the Management and Board of Directors use ol the poing
concern basis of accounting and, based on the audit evidence ublained. whether a muterial
uncertainly exists related to events or conditions thal may cast significant Joubl on ihe
appropriateness of this assumption. I1I' we conclude that a material uncertainy exists. we are
reguired to draw attention in our auditor's report 1o the related disclosures inthe finaneial resulis
or, it such disclosures are inadequate. 1o modify our opinien. Our conchsions are based on the
audil evidence obtained vp to the dale of our auditor's report, Hlowever, future events or
conditions may cause the Company to vease to continue as # going concern,

= Evaluate the overall presentation, structure and content ol the linancial results, including 1he
disclosures, and whether the linancial results represent the underlying (ransictions and events
in a manner that achicves fair presentation.

*  Ohbtain sufficient appropriate audit evidence regarding the linamcial resulls of the Companay
expréss an opinion on the financial results.
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Materiality is the magnitude of misstatements in the financial results that, individually or in ageregate.
makes it probable that the economic decisions of 4 reasonably knowlkedpeable user of the finan il
results may be influenced. We consider quantitative materiatity and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of cur work: and () W evaluate the eftect o
any identified misstatements in the linancial results.

We communicale with those charped wilh governance reparding, among other wmatters. the plannad
scope and timing of the audit and significant audit findings. including any sipniticant deticiencies i
internal control that we identify during our audit.

We also provide charged with governance with a statement that we have caomplied with relevun
ethical requireme.... . .garding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
salcguards.

Other Matter

The statement include the results for the quarier ended March 31, 2023 being the baluncing lignre
between the audited figures in respect of the full financial year and the published unaudited vear 1o date
figures up to the third quarter of the current financial year which were subject 10 limited review by us.
as re
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