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TAPARIA 
TAPARIA TOOLS LTD. 

REGD. OFFICE & WORKS : 52 & 528. MIDC AREA. SATPUR, NASHIK - 422 007 
TEL.: 0253-2350317 / 2350318 / 2350418 / 2350740 

E-mall : nashik@tapariatools.com Web site : http://www.tapariatools.com 
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Til./SEC/BSE/2023-2024/ 
30TH May 2023 

The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
P. J. Towers,Dalal Street, 
Mumbai - 400 023 

Scrip Code: 505685 

Dear Sir, 

Subject: Outcome of the Board Meeting held on 30th May 2023 

rn1f~~ 
~L .. :::'. ...... 1 

IS()-9001-2015 
Reg. No. RQ 91/375 

Pursuant to Regulation 30 and 43 read with Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of 
Directors of the Company at its Meeting held on 30th May 2023, which was commenced 
at 12.50 PM and concluded at 2.45 PM discussed and approved the following matters 
along with other matters: 

1. Approved the appointment of Shri D.P. Taparia (DIN: 00126892) as a Managing 
Director of the Company for the term of five years w.e.f. 30-05-2023, subject to 
the approval by the Shareholders in the ensuing Annual General. 

2. Approved the appointment of Mrs. Swati Ravindra Bhairi (DIN:07745005) as an 
Independent Director of the Company w.e.f. 30-05-2023 to the term upto the 
conclusion of Annual General Meeting to be held in the calendar year 2025, 
subject to the approval by the Shareholders in the ensuing Annual General 
Meeting. 

3. Approved and adopted "Audited Annual Financial Statements of the Company for 
the Financial Year - 2022-2023"and Financial Statement for the quarter ended 31 St 

March 2023 along with Independent Auditor's Report. 

4. Considered, approved and adopted the Audited Annual Financial Statements of 
the Company for the Financial Year - 2022-2023. 

5. The Board of Directors of the Company has inter-alia considered and 
recommended the Final Dividend @ Rs 77.50/- (775%) per Equity share of 
Rs.10/- each from the Distributable Profit for the Financial Year ended 31

st 
_March 

2023, subject to approval of shareholders in ensuing Annual General Meeting. 
6. Approved the Board's Report and its Annexures and the Report on ~orpor~te 

Governance for the Financial Year 2022-2023 and the Management D1scuss1on 
and Analysis, Code of Conduct Declaration, etc. forming part of Annual Report for 
the Financial Year 2022-2023. 

& N h Lower Parel (W) Mumbai-400 013. Tel. : (022) 24938646 - 50. 61578646 
Corporate Office : A-2. 423-424 · Shah ;.!~11 : htaparia@tap;riatools com 
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VINAYAK 
SHRIKRISHN
A DATEY

Digitally signed by VINAYAK SHRIKRISHNA DATEY 
DN: c=IN, postalCode=422009, st=MAHARASHTRA, 
street=NASHIK, l=NASHIK, o=Personal, 
serialNumber=d7a48a83b309e517cd61190a0f4022
f57812a799061955a9195de3a09d2a921f, 
pseudonym=cd57be1342c3426592036363493eea7
b, 
2.5.4.20=9814eb7125e4b0acbad7dbec5776aa6535
42149696b9b262f23957e7c38693a8, 
email=SECRETARIAL@TAPARIATOOLS.COM, 
cn=VINAYAK SHRIKRISHNA DATEY 
Date: 2023.05.30 15:07:12 +05'30'

7. Accepted and noted "the Secretarial Audit Report dated 3cf'I May 2023 for the 
Anancial Year ended 31st March 2023 received from CS Sagar Khandelwal, 
Secretarial Auditor of the Company and Management Reply on the observations d 
Secretarial Audit Report. 

8. Approved the Notice convening 51" Annual General Meeting scheduled to be held 
on 3rd Juty 2023. 

9, Recommended the issue of fully paid up Bonus Equity Shares to existing 
Shareholders subject to approval by the Shareholders in the ratio of 4 fully paid up 
equity shares to be issued for every 1 equity share of Rs. 10/- each held by the 
shareholders, 

10. Approved the re-appointment of S. M. Daga & Co., Olartered Accountants as 
Internal Auditors and fixed the remuneration for Rnandal Year 2023-2024. 

11. Axed the remuneration to be paid to M/s. Harshil Shah & Company, Olartered 
Accountants, (Reg. No. 141179W), Mumbai as Statutory Auditors of the Company 
from the oondusion of ensuing Annual General Meeting till the conclusion d the 
next Annual General Meeting. 

12, Approved the re-appointment of CS Sagar Khandelwal, Practicing Company 
Secretary as Secretarial Auditor of the Company fur the Rnancial Year 2023--2024. 

Kindly take the above on record and oblige. 

Yours faithfully, 
For Taparia Tools Limited 

V. S. Datey 
Company Secretary 



TAPARJA TOOLS LTD. 
Regd. OOke : 52 &. 52B, MIOC Area, Satpur, Nashlk - 422 007 

E·Mall ; nashlk@ltaparlatools.com Web site : http://www.taparlatools.com CIN : L99999MH1965PLC013392 

STATEMENT OF STANDALONE AU DMD FINANCIAL RESULTS FOR THE QUARTfR AND Yl!AR l!NDED 31ST MARCH 2023 

(Rs. In l.ikh) 

Sr. Quartar l!nded Yurendld 

No. ParticulaN 
31·March•23 31-l>ec- 22 31-Mardt-22 31-Mardt-23 31-Mardt-22 

(l udlted] [Un•1udlted] (ludlted) [audited] [audlCad) 
I ln<x>me From Operations 

(1) Revenue From Operations 19,487.89 19,331.76 18,314.01 76,448.58 66,761.77 

(2) Other Income 193.08 138.60 55.86 438.96 188,08 

Total Income (1 +2) 19 880.97 ,.,.70.31 18 369.87 78 887.54 8fkU4 

II EXPENSES 

(a) Cost of Material consumed 1,057.55 1,098.62 1,122.86 4,66362 4,229.57 

(b) Purchase of Stock -in-trade 8,006.82 8,749.80 11 ,11 1.69 41 ,471 .10 42.Z72.91 
(C) Changes in Inventories of finished goods, Stock-in-trade 

and work-in-progress 3,470.77 2,451 .03 (1 ,261 .50) 1,686.66 (5,576.95) 

(d) Employee benefits expen~ 976.85 898.1 5 889.27 3,663.90 3,152.54 

(e) Finance Costs 3.54 9.87 2.22 18.42 11.34 

(f) Depredation and amortisation expense 36.34 56,53 41 .93 164.06 176.29 

(g) Other expenses 3,71 2.18 3,638.59 3,745.32 15,627.36 13.~5.31 

Total Expenses (a to g) 17,26-4.05 16,902.39 15,851.79 87,215.12 58,211.01 

m Profit befor9 exceptional Items and tax (I - 11) 2,418.92 2,567.97 2,718.08 9,672..42 8,738.84 

Add/Less :Exceptional Items . . . . . 
IV Profit before tax 2,416.92 2,667.97 2,718.08 9,672.A2 8,738.M 

Less :Tax Expense 

(1) Current 1ax 652,65 621 .60 696.70 2,456.25 2,216.80 

(2) Deferred tax charge/(credit) (19.32) 16.93 26.12 4.76 13.21 

(3) Excess Tax Provision for earlier years written back . . - (20.62) . 
V Total Tax 633.33 638.53 722.8.2 2....0.39 2,229.11 

VI Net Profit for the period after Tax (IV•V) 1,783.59 1,929.44 1,995.26 7,232.03 8,509.03 

VD Other Comprehensive Income 

A (i) Items that win not be re-classified to profit and loss (31.17) . 66.95 (31 .17) 66.95 
(ii) Income tax relating to items that will not be reclassified 
to orofit and loss 

7.64 . (16.85) 7.84 (1 6.85) 

B (i) Items that will be dassifled to profit and loss . . . . . 
(ii) Income tax relating to items that will be reclassified to 
I orofit and loss 

. - . . . 

OtMr Com~lve Income (A+B) (23.33) . 50.10 (23.33) 50.10 

VIIl Total Comprehensive Income for the period (Vl+VII) 1,760.26 1,929.44 2,045.M 7,208.70 1,569.13 

IX Paid-up equity share capital (Face value of Ra.10 per share) 303.58 303.58 303.58 303.58 303.58 

X 
Earnings per equity share In Rs. 

58.75 63.56 65.72 238.22 214.4t 
(Per share of Rs.10 tach,Batlc and DIiuted) 

NOTH · 
1) 

2) 

3) 

4) 

5) 

6) 

The above Financial Reaultl have been recommended by the Audit Comm~teo and approved by the Board of Directore at lllff ,.ape<:llw mNling1 held on ~ 30, 
2023. 

The Company 11 exclusively In the Handlool1 buSlnesa segment, hence aegment reporting 11 not appllcable aa per Ind AS-108. 

A$ requhd under Regulatlon 33 of SEBI (Lltllng ObUgacloo1 and 04~1 Raquh"*111) Regol&Uoos. 2015, lhe 1Ud11 by 1he llatulafy audltar hM bNn ~ 
for the year ended Marcil 31 , 2023 and the Report le f01Warde<I to BSE Ltd. The Report doea not have any lmpecl on Int above RMU111111d No4e1 wllld'I nNCI 
e)q)lanalloo. 

The Board ot Olrectora 11 ill meeUng held on 30th May 2023 hll recommended Flnal DMdend or Ra 77. ~ (1715 ~ )per EqUily S,,.,. hllmg fee. viii Of Ra. 1!»-
NCtl. The <800<d dale fixed ror Ille purpoM ot detennlnlng enllllement o1 the Member& ror the Flnlll DlvkMnd It 15th Ju)f 2023 and 1idl OMdend will lit paid on or 
before 3 rd Auguat, 2023 to thoM Member• enl~led thMllo. 

The llgwea for the qUll'ler ended March 3t , 2023 Ind Ml<Ch 31, 2022 .-e lhe bllllnclng flgl.f'N 1>11-n the audited llgu,., In ,..,,.ct ol the ful ftnandll ~ 111d Ille 
pli>lished year to dau, flgt.we1 upto lhe end Of Ille lhlra quaner of the rMvanl flnlndll 'fN'. 

Prevloua peooda' llgures hive '-'1 r-o,ouped wherever necenary to conform to till• period'• clanlflcalJon. 

Date: 30tn Hay 2023 

Place: Nashlk 

By Order cA the Board, 

~TOOl.SLlU. 

Slvaramakrishnan 
( Director -Operations) 

(DIN: 06436717) 
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1: '1 11':1-n:rN'J'O:f I ~ ''£7 . :lt'N'J) '1:lt'JJlll1)XS (JJ at 3 1SL .'.Marc~ 2023 ( r '" laklls) 

[ _ l'AllflCULAAI 
Al 11 M1rch1 31 a.11Mlrdl,Jl 

20ZJ (') 20lll~ 

A SITS 

Non•Cumtnl AIMIi 
(ii) 11rol)t!tly, lll•n11nd ( qu111111, nt 1,376.57 1,329.27 

lb) C11pl\1I work 10 pro11,u 561.85 538.07 

lt l I\IJhl of UH"'"" lllrt111lml 57.94 33.58 

ldl lnuinJlblo .,,tt, 6.33 9.54 

It!) r1r11nc111 l!'Hh 
Other hn1nt 11111111, 98.15 94.20 

ll) 01f1rr1d ,.,_ MHI (Nell 

\1) lfl('Omt TtK MIii \Net) 3.20 S.32 

(h) Other 110n currtnt 1n11u 200.10 253.06 

Total Non-Current A1N11 2,304.14 2,2U,04 

CurTent A11et1 
t•l lnv1nto11t• 

15,9.47.22 17,550.22 

(bl ~1n1ncl11 autlt 
\1) lm1e,1m1ntt 

8,311.87 3,708.37 

(II) lr1d1 r1c1tv1bl11 
6,597.13 6,121.36 

\Ill) t11h and c11h 1qutv1l1nts 
659.05 571.05 

\Iv) Othtr On1ncl1I 1111\s 
73.21 1.98 

. . 
\cl Income la• MIii \Net) 

\di 01htr a m1n1 HSIU 
1,016.92 1,, n.22 

Total Current AIMtl 
32,605AO D,AJ0.20 

TOT AL ASSETS 34,909.54 Jl,M"4 

EQUITY AND UAIILITIES 

Equity 30358 30358 

l•I t qulty shirt caplt1I 26,735.06 23,,472.88 

lb) Other Equity 
27,038.64 23,n6.A6 

Total Equity 

Llebllhlet 

Non-Current U.bllltl .. 

l•l Ftn1nclll Ulbllltlts 32.83 3.45 

(I) \Alli U1billllt1 276.92 318.20 

(b) ProvtSION 38.9" ,2.02 

ltl Oeltrrtd IP llabllllltl (NII) 

(dl Other non-current ll1bllllles JU,.'7 346' 

Total Non-Cunent U1bllltle1 

Current U.bllltle1 

l•l flnancll l 1i1bllltlt1 5,582.67 
(I) 8orrow1n1s , ,984.94 

(II) Trtdt ind other p1y1bl11 2u, 32.6-4 

(111) L .. H U1b\lllltl 519.27 242.89 

(Iv) Othtr lln1ncl11 ll1bliltl11 132.53 81.60 

lb} Provtsloni 
33.50 8.97 

IC) current 11~ li1blllllt1 (Ntl) 1,827.23 1,60".3" 

(d) Other current lllbllltltl 7,553.11 7,SU.ll 

Total eumnt U.bllltle1 1,110.to 7,91L71 

Total U.bllltt.t M,tot.5" u,uu,t 

Total Equity 1nd L11bllltle1 

- ly order ol tht Board of TAPAAIA TOOLS LIMITED 

FOR TAPARIA TOOLS LTU. 

~ · 

DIRECTOR / AUTHORISED SIGNATORY J 
__________..._.~ ~ ----------



TAPARIA TOOLS LTD. 

For the year For the year 
ended March ended March 

31,2023 31,2022 

A Cash Flow from Operating activities 

1 Net Profit Before Tax 9,672.43 8,738.82 

2 Adjusted for : 
Depreciation of assets 128.73 115.31 

Amortisation of Right to Use of Assets 35.33 60.98 

(Profit)/Loss on Sale of Fixed Assets (0.72) 

Interest Income (57.69) (2.19) 

Net foreign exchange galns/(losses) (5.35) 1.08 

Short term capital gain (196.50) (129.06) 

Gain in fair value of Investment (73.05) (8.48) 

Sundry Credit Balance Written Off (1.96) (1 .02) 

Bad Debts written off 0.53 0.98 

Excess Provision of Income Tax (20.62) 

Finance Cost 18.42 11.34 

Adjusted for : Total (172.88) 48.94 

3 Operating cashflows before Working Capital Changes (1+2) 9,.499.55 8,787.78 

4 Changes In Working Capital : 
Decrease/(lncrea.se) in Inventories 1.602.99 (5,836.83) 

Deaease/(lncraase) in Trade Receivables '487.29) (1,010.89) 

Deetease/(lncrease) in Other Financial Assets (Non current) 394.73 227.71 

Decrease/(lncrease) in Other Assets (14.08) 157.08 

(Decrease)/lncrease in Trade Payable (595.59) 3,247.10 

(Decrease)/lnaease In Other Current liabilities 61.98 35.70 

(Oeaease)/lncrease in Other Liabilities & Provisions 464.26 95.27 

Changes in Working Capital 1,427.00 (3,084.81) 

5 Cash Generated from Operations (3+4) 10,926.55 5,702.90 

6 Less: Taxas (2,456.25) (2,291.28) 

Less: Taxes paid for earlier 

7 Net Cash flow generated from operating Activities (5-6) 81470.30 3,411.12 

B Cash flow from Investing Activities 
Purchase of fixed assets (176.42) (2n29) 

Sales of Fixed Assets o.n • .• 1 

Interest Received 57.41 13.69 

Salel(Purcha&e) of investments (net) (4.333.93) (874.09) 

Gain in favour value of Investment 73.0S 8.48 

Net Cash flow from Investing act ivities (4.379.17) -1,0II.IO 

C Cn h Flow From Financing Activities 
Finanoe Cost (lS.291 (2.90) 

Payment of lease liabilltlea (~371 (70,41) 

Dividend paid ll.946.411 (3.&42.90) 

Net Cash flow (used In) financing activities (4,003.141 (73..31) 

Net lncrease/(decreaae) In cash and cat h equivalent• (A+B+C) 17.99 2,2-U.51 

Add: Cash and cash equlvalenta at the beginning of the year 571.05 1,964.45 

Cn h and cash equlvalent. at the end of the year 659.05 4,213..98 

D Component. of cash and cH h equivalents 
Cash on hand 

6.01 7.04 

With banks 
on current accounta 

653.06 564.02 

Total cHh and cash equivalents 
659.05 s11.oe 

ly Ordtr of tht ao.rd of TAPAIUA TOOlS UMIUD 

FO l I APA RIA TOOLS L ru . 

D1RECTGR I AUTHORIS~0 ~ICNATORY 



HARSHIL SHAH & COMPANY 
Chartered Accountants 
Phone :- 022 401 39 401 

www.caharshilshah.com, E Moil :- info@coharshilshah.com 

Independent Auditors' Report 
To the Ooa rd of Directors ofTaparh1 Tools Limited 
Report on the audit of the Annual linancia l results 

Opinion • 

We have audited che accompanying statement of financial 1·esul1s ofTr1paria foob Li111ilt:u ( h1.!n:im1lkr 

referred to as the "Company") for the quarter and year ended March 3 I. 2023 ( · 1hc S1n1eme111 · ) a11:1cl ll'U 

herewith, being submitted by lhe Company pursuant to 1he requircme111 of' Rcguln1il,n 33 ur·1hc: !-ii .Bl 
( Listing Obligations and Disclosure Requirements) Ruguh-1lions. 20 15. a~ amended !'l 1s11 ng 
Regulations'). 

In our opinion and to lht: best of our in fonnalion and according 10 the l!Xpl:111a1ic,11, givc11 10 u-,. t lw 
aforesaid financial results: 

a. are presented in accordance with the requirements or Rcgul<11iun 33 ol' the I ,.,ting l<cgult11 ,, 111, 

in this regard; and 

b. give a true and fair view in conformity with the recog11i1ion nnd n11:asur~1111.:nt prilH:iple-. luid 
down in theapplkable Indian Accoun1ing Standards. and 01her nccounting pl'inciplcs g.cncrall) 

accepted in India. of the net profit and other comprehensive income and other linanrntl 
in formation for the quaner and year l!nded March JI. 2023. 

Basis for O1>inion 

We conducted our audit in accordance with the Standards 011 Audi1i11g, ("SA!'.") spi.:c.:ilit:d unucr <,tction 

143(10) of the Comprmies Acr. 20 13 ("the Act"). Our responsihili1ic~ l, n<.h:r tho-.c A-:-. arc f11r1hcr 

described in the 'Audi1or's Responsibili ties for the Audi I of 1he linnncial result:,' :.cc1k1n of uur rcpu11. 
We are independent of the Company, in accordance with the Code or E1hic~ issul.'d hy 1hc lm.1i1111~· o f 

Chartered Accountants of India 1ogether with the ethical requirement:, that a,·c rclcv:.1111 to our audi1 1.1 1 

the financial resu lts under the provisions o f the Act. and the Rules thereunder. ;;ind 1Ne have ful Iii led ,1ur 
olher ethical responsibi li ties in accordance with lhcse requiremen l<, and th\! Clldc nl l ·Ahic-,. Wc hclk-v1· 

1ha1 the audit evidence we h,we obtained, is surTicil!nt anc.J ;,1ppropriati: tD prov1di..: ~· h;,-.j.., (,If' t111r npini, 01 

on tlLe financial results. 

Management's and 0oard of Directors' Rcsponsibilili('S for th(' financial ri'sulls 

The Statement has been prepared on the basis or the aMual li11uncia l statl!mcnt~. I he Co,11pa11~ ·~ 

Management and the 13oard of Directors are responsible for 1he preparation and pre~c11rn1in11 ll l tht~c 

financial results that give a true and fair view o f the net pro fit and other cornprl'lk11:;1w 111crnH1..· .,ml 
other fi nancial information in accordance w ith the recognition and measurement principle:. laid d11,v11 
in Indian Accounting Standards prescribed under Section 133 of the Act and other ac1..'0w1tillg printipb 

gcrn; rally accepted in India and in compliance w ith Regulation J3 o r 1he I.isl ing Reg ulmi\1n:,. l'lii.., 
responsibi lity also includes maintenance of adequate acco11n1ing records in accnrdanci: with 1111: 

provisions of tJ,e Act for safeguarding of the assets of the C'u1npat1) and for pre\c11t111g ;1nd dt'teL·t111g 

frauds and other irregulari ties; selecl ion and application or appropriate accoumi11g polieic-:: 111:i~ing 
j udgments and est imates that are reasonable and prudt:nl; anti lhe dt:sig.n. implemcntatitin :mt.I 

maintenance of adequate internal financial controls, th!'tt were operating cl'li:1.:1iwl:, I'm ensuring 

accuracy and completene~s of the accounting records. relcvanl to the prcparntion und pn::-.c11 1ation ol 

113, Dimple Aracade, Thakur Complex, Kandivoli East, Mumbai 101 . 

p 



Harshil Shah & Company, 
Chartered Accountants 

Continuation Sheet 

Ihe financial results 1hat give a true and fair view and arc free from material 1111. ,Iat\.'111~·nt. "hc1l11.:r dm.• 

IO fraud or error. 

In preparing the financial results. the Management and the Bonrd or DirccIor,; arc rt: pon)\iblc lci r 
assessing. the Company's ability to continue al- a going concern. disclosing. as applicnble. matterc; related 

to going concern and using the going concern basis or accounting unh:<s~ the 13oarcl or D irectors either 

intend to liquidate the Company or to cease operations. or has nci re;ili,tic.: altcrn:ui,c bu l I \) J l1 <:(). -
rhe Board of Directors is responsible for overseeing the Comrany's financial reporting prncc:. 

Auditor's Responsibilities for the Audit of the Standalone linanciul results 

Our objectives are to obtain reasonable assurance about whether the financial n:sult~ a, a \\l,ok arc frl'.c 
from material misstatement. whether due to fraud or crrnr. and 10 il-)\llc an aud i1~1r·, report t lwt i11cludt·, 

our opinion. Reasonable assurance is a high level of m,~urance. but 1, 11,11 ,1 guaranicc 1ha1 an a11di1 
conducted in accordance with As will always detect a material 111i<s,t:t1c111cnt ,,hen it 1.·\ i,1, 

Misstatements can arise from fraud or error and are considered material i t: indh iduall) l ir 111 Ihc 
aggregate, they could reasonably be expected to influence the economic decision<, of 11s1:rs Iakc11 c1n thl' 

basis of these financial results. 

As part o f an audit in accordance wit h SAs. we c,crcise profc!,,i11nal _1udgme111 and 111a ir1I.111 

professional scepticism throughout the audit. We alsn: 

• 

• 

• 

• 

• 

• 

Identify and nl>scss the r isks of material misstatcmcnt of the linanciul n: ... ul\l-. \\hcthcr dt11.: ll• 

fraud or error. design and perfonn audit procedures respon!>ive 10 tho!>e rbks. and obtain audi1 

evidence that is sufficient and appropriate to provide a ba!ooiS for our opinion. I he rbk of 1101 

detecting a mater ial mi sstatement resulting from fraud is higher thmt for on(' resulting fr, 1111 

error. as fraud may involve collusion. forgery. intentional omissions. m,.,n:prC!,('fltaIiom,. ,,r th1.· 

override of internal control. 
\ 

Obtain an understanding of internal control relevant LO the nudit in lWdcr Ill dc,i~n :w d11 
procedures that are appropriate in the cireums1a11ccs. Under \:c1io11 1-13( J)(i) of Iltc /\ct. \\\' 

are also responsible for expressing our opin ion through a cparatc report on the co111pll'.lc 'l.'t , ,!' 
financial statements on whether the com pan) has adequate 1111crn;il linancial Clmtrol, " 1th 
reference to financial statements in place and the operating d"fcctivc1ws.., ol ::,rn.:h c111111 l ib. 

Evaluate the appropriateness of accounting policies used and th1: rcaMmahlcnl'.. ::.. o f :tcl.'llu111 i 11!! 

estimates and related di closures in the linancial rt:suhs made by Ihc r-.Ianagcmc11t and 130;1rd 

of Directors. 

Conclude on the appropriateness of the Management ancl B(lard or Director"- u,c o f 1hc goin~ 

concern basis of accounting and. based on the audit evidcncl.! obtai ned. whether n 111a1crial 
uncertainty exists related to events or conditions that may casI signi licant doubt on 1111.· 

appropriateness of this assumption. Ir we conclude that a mntcrial unccrtaint) e-< ist,. \\C .,rl.· 

required to draw attention in our auditor's report 10 rhe rc:: latcd disdosure~ in the finnnc1al l"C$lllh 

or. if such disclosures are inadequate. to modify our opinion. Our conclu,iC111:-, arc h,1~c-d on lht: 

audi t evidence obtained up to 1he date o f our auditor's report. I lmH:, er. fu1urc event - llr 

conditions may cause the Company lo cease to continue a$ a going com:cm. 

Evaluate the overall prc ·entation. structure and contenl of the linanci11I r~.sults. including tl ll· 

disclosures. and whether the financial resul ts represent lht.: 11nclcrlying In11ba1.·1ions .ind cwIIi-. 
in a manner that achieve fair presentation. 

Obtain sufficient appropriate audit evidence regarding lhc linancial rc,ulh 11 r the ( \ ,111rirn) 111 

express an opinion on the fi nancial results. 



Harshil Shah & Company, 
Chartered Accountants 

Continuation Sheet 

Materiality is the magnitude of misstatements in the financial results tlw1 . individurlll: or in aggrcg;1 1c. 

makes it probable that the economic decisions of a reasonably know ledgeable' user c,r the linan.: ia l 
results may be influenced. We consider quantitat ive materiality and qualita l i ve factor, in (il pl anni ll!,! 

the scope of our audit work and in eva luating the results of our work: and ( ii ) to c, aluate thl.' ef"tl.!t'l pf 
any identified misstatements in the financial results. 

• 

We communicate with those charged with governance rl.!garding. among other mancrs. thl.' planned 
scope and timing of the audit and significant audi t findings. including any signitir.1111 tldkienric:-. in 
interna l control that we identi fy during our audit. 

We also provide those charged with governance with a statement that we have compl ied with rckvunt 
ethical requirements regarding independence, and to communicate with 1hcm all relati onships and 01hcr 
matters that may reasonably be thought to bear on our independence, and where appl icable. related 
safeguards. 

Other Matter 

The statement include the results for the quar1er ended March 3 1. 2023 being the balancing ligt1t\: 
between lhe audited figures in respect of the full financial year and the publ ished unaudited year 10 dare 
figures up to the third quarter of the current financial year which were Sl1~jec110 limi1cd review by 11..,. 
as required under lhe L isting regulations. 
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